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Fed Funds Futures — Pricing In Cuts
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Core Personal Consumption Expenditure (PCE)
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Consumer Price Index (CPI)
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CPI Surprise Index
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2025 CPI Forecast
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Duration of Unemployment
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Gross Domestic Product (GDP)
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2025 GDP Forecast
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GDP Surprise Index
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S&P 500 Trailing 12m Earnings
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S&P 500 Forward P/E
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US 10 Year Treasury Yield
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Investment Grade Corporate Yield
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Investment Grade Corporate Spreads
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High Yield Corporate Yield
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High Yield Corporate Spreads

B Index 0AS to Treasury 274
T Highon 07/05/2 583

Llowon1l/12/24 253

.......................................................................................................................................................................................................................................

......................................................................................................................................................................................................................................................................

-+ Mvarage ; EE R

24100
EHLSO
énaoo
13,50
%Q&oo

+2.50

~6.00

+5.50

2022 | 2023 | 2024 | 2025

LFO8STAT Index {Bloomberg US Corporate High Yield Statistics Index) High Yield 0AS Daily 26JUN2022-09SEP2025  CopyrightE 2025 Bloomberg Finance LP,  09-Sep-2025

Source: Bloomberg

02:52:17




Treasury Yield Curve
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SBCERA Total Plan
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SBCERA Fixe

Income — Near Term
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